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three thousand dollars to the Manchester & Lawrence Line, on ac- 
count of excess of business carried by our route ; and one thousand 
six hundred ninety-two doUars and twenty-four cents to credit of 
Stony Brook Railroad, on account of overcharge in making up their 
last half yearly account. The balance now in suspense stands 
against further claims of the Northern and Manchester dz; Lawrence 
Railroads, and against a charge of rising five thousand dollars, ad- 
vanced rates, which the Concord Road refuses to pay. 

In the items of expenditure for the year. Table C, there appears 
h loss c^ five thousand four hundred and thirteen dollars and thirty- 
nine cents, charged to 

STONY BROOK ROAD. 

The feceipts of this road, as shown in Table D, appear nearly 
two thousand dollars larger, and the expenditures nearly seven 
thousand dollars larger, than last; year. The comparison is, how- 
ever, to a considerablB degree, fallacious. The mode of making up 
the accounts with that company having been so changed, by their 
request, as to show the entire receipts between Lowell and Groton 
to their credit, and the entire expenses of the trains between the 
same points, including the amount charged for use of our road, and 
depot charges at Lowell, to their debit, thus increasing both skies 
of die account over the old method. The receipts of that road 
have actually been less than last year. The general depression of 
business was aggravated upon that road last winter, by the fVeezing 
up of Long Island Sound, and the general blockade of connecting 
railroads by snow, so that for a long time the receipts were ex- 
tremely light. On the other hand, the expenditures for repairs of 
road and bridges were increased some twenty-seven hundred dol- 
lars, mostly in consequence of & severe and unexampled freshet oa 
the stream, that undermined five bridges. We also sufiered by 
fires on that line, during the severe drought of last season, to the 
amount of several hundred dollars. The deficiency in this ac- 
count is therefore looked upon as temporary, and not likely to be 
repeated in the coming season. There are certain advantages re- 
ceived from our connection with this road, which do not appear in 
the figures, but which in reality help, in some degree, to make up 
this apparent loss. Such as, the amount charged for use of road 
between North Chelmsford and Lowell, and for portions of salaries 
iWd oAer expenses for the joi^t aervice oo both roads. 
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WILTON RAILROAD. 

our contract with the Wilton Railroad Company 
leir road, continues to prove satisfactory. Their 
en off less than that of our main line, and with the 
ed by giving us access to a cheap wood country, 
largain proves a beneficial one to our company, as 

ROAD AND BRIDGES. 

and rails have come out of the past hard winter in 
than could have been expected ; proving that our 
srior quality, and subject to very small deteriora- 
erintendent estimates that, in addition to the rails 
d in our own fires, one hundred tons of new iron 
t to keep our sixty miles of track in excellent order 
year. One half of this quantity is now being put 
remainder will not be wanted before the autumn, 
housand burnetized ties have been put down during 
nd about twelve thousand more are on hand, or 
summer renewals. 

>art of last season, our covered bridge, of one hun- 
eet span, carrying two tracks across the Patucket 
I, was destroyed by fire. The flames also spread 
s lumber yard of Messrs. A. L. Brooks dc Co., de- 
amount of sawed lumber, estimated variously at 
. 700,000 feet. On the same day, the roof of our 
I Lowell, caught fire and was entirely burnt off. 
as been replaced by a thorough lattice structure, 
it five thousand six hundred dollars. The rebuild- 
e house roof cost about fifteen hundred dollars, and 
[essrs. Brooks & Co. three thousand dollars in corn- 
claim for lumber burned. 

ENGINES AND CARS. 

f have now in service nine locomotive engines. 
3 first class twenty-five ton machines, in e^ccellent 
iteen ton machines, in good average condition ; and 
I machine, wanting general repairs. It is in con- 
irchase one new engine during the coming season, 
ose of the one last mentioned, instead of repairing it. 
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One new passenger car was purchased the past season, costing 
pg twenty-two hundred and fifty dollars, and paid for out of the cur- 

■yy- rent earnings. We have eight other passenger cars in service, all 

in fair condition, and no increase, other than ordinary repairs, will 

be wanted this year. 
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OUR RELATIONS WITH CONNECTING ROADS 

Continue in a very unsettled condition. In the autumn of 1854, 
we were notified by the Boston & Lowell Road that, in consequence, 
of the greatly enhanced cost of transacting all business, they must 
advance, very materially, the rates allowed them for our joint busi- 
ness, and that the contract then existing between us must terminate 
at an early specified day. To this demand, which appeared to us 
in the main, well founded, we responded, by advancing our pay- 
ments to them on freight, about twenty per cent, and on passengers, 
about fourteen per cent. At the same time, we increased our 
through tarifi* of prices to meet the emergency. 

The greatly increased cost of operation began about this time, 
to be felt also by all connecting roads, as well as by*ourselves, and 
a general advance of tariffs was made, over the entire lines. These 
advances were made by the roads above us, not only upon their lo- 
cal business, but also upon their through joint tariffs over our road, 
and to the extent, in many instances, of from twenty to thirty per 
cent. In view of the fact that the increase of rate was over the 
whole line, including our rails, and of the apparent propriety of its 
being so divided as to meet fairly its proportion of our increased 
expenses, instead of being all retained by the party who issued the 
tariff, we notified the said roads of the termination of existing con- 
tracts, based upon the old rates, and of our claim for an advance 
of five cents per passenger, and from three to five cents per ton on 
freight over our road ; — a much smaller claim than we might have 
made for our full proportion, but sufiicient, as we then supposed, 
to yield us an aggregate advance of about ten thousand dollars per 
annum, or enough to meet the increase of expense on the joint up- 
per business. To this claim, the roads did not respond in that spi- 
rit of conciliation that the merits of the case seemed to warrant us 
in expecting, but on the contrary, strenuously resisted the advance, 
denying our right to ask of them any portion of the increased rate 
which they had collected of the public, for the use of our road. — 
We were therefore compelled to enforce our demands, wherever in 
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ouf power, by retaining from our collections and sales on joint ac 
count, such sums as fVom time to time would give us the required 
proportion. In this manner we have collected of all except the 
Concord Road, the full amount claimed. With that road, ihe en- 
tire collection and sales at our offices, on joint account, are insuffi* 
cient to meet our proportion of the joint rates, and our account 
with them is therefore unsettled, a large balance standing to their 
debit, as appears in the balance sheet. Table A. Stockholders will 
best be enabled to judge of the merits of this controversy, by peru- 
rusal of the following statement of facts : 

The price of a ticket between Lowell and Manchester, as per 
last tariff issued by Concord Road, is ninety cents. The distance 
passed over Concord Road is seventeen miles, and the distance over 
Nashua & Lowell Road fourteen miles. For our proportion, the 
Concord Road have been willing to allow twenty*three cents oitly, 
•or but a little over one and a half cents per mile, retaining for their 
road, sixty-seven cents, or nearly four cents per mile. Our charge 
to a local passenger from Lowell to Nashua being forty-five cents, 
it would follow that our local traffic is to be charged nearly twice 
as much as w^ receive on through traffic. Again, the tariff price 
for bricks, from Reed's Ferry to Lowell, is 1.25 per thousand. Of 
this, the Concord Road retain ninety-eight cents, for their nine 
miles, and car service, and allow us twenty-seven cents for our 
fourteen miles. A passenger taking the cars at Thornton's Ferry, 
five miles above Nashua, pays fifly-five cents for his ticket to Low- 
ell. Of this, the Concord Road retains thirty-two cents for its five 
miles, and gives us twenty-three cents for our fourteen. The high- 
est rate allowed us for haulage of freight to and from the Concord 
Road, is less than one-half the amount per ton, that we charge for I 

our own local business. 

These examples are sufficient to illustrate the relative position 
of the parties, and they show conclusively, that the burthen bears 
heavily upon our local patrons, who, if we cannot maintain a fair 
charge against the upper roads, must be taxed to make up the defi- 
ciency more than would otherwise be necessary under an equita* 
ble division of profits. We feel confident that our demands are 
just, and that in using every exertion to recover our dues, we shall 
receive the approbation of our stockholders. 

The contract that was entered into by our corporation, in 1892^ 
with the Manchester ds Lawrence Road, and the three other roads 
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between Concord and Boston, known as the Quintuple Alliances 
has not of late been observed, with that strict fidelity necessary to 
carry out its original intention, of putting an end to competition, 
and of reducing the expense of operating the roads. It has now 
been in operation four years, and we have, during that time, paid 
over to the other line, as excess of proportion, under the terms of 
the contract, twenty thousand three hundred and ninety-four dol- 
lars and fifty-five cents. 

The last payment was made in July, 1855. Since when, we 
have declined making further advances, for reason of infractions 
of contract on their part, as we say, which, until acted upon by ar- 
bitrators, as provided in the contract, we consider as debarring 
them from any claim, even if balances could be shown due them, 
which we also question. 

On the lllh day of December last, we answered the summons of 
the Manchester & Lawrence Road, by appearing before the arbi- 
trators, prepared to submit to them in full, our reasons for non*pay- 
ment of an alleged balance, and to answer other complaints made 
against us ; but when the grounds of our defence were presented, 
in writing, the complaining party procured an adjournment, and we 
have not heard of the case since. It has been our endeavor, at all 
times, to comply with the spirit and letter of this contract, believ- 
ing that it was designed and calculated to promote the interests of 
all concerned. We have used no undue means to divert business 
to our particular line, by issuing free passes to the leading business 
men at and above Manchester, nor by carrying freights and pas- 
sengers under price, nor by increasing our capital stock. It comes, 
therefore, we think, with a bad grace from the Manchester & Law- 
rence Road, when they say in their late annual report, ihat the 
Merrimack River Line " utterly refuse to fulfil their engagements." 

It is to be hoped, however, that the differences now existing will 
soon be amicably adjusted, unless greater ones are created by the 
passage of the bill for the 

UNION OF THE MANCHESTER & LAWRENCE AND 
CONCORD RAILROADS. 

Your Board of Directors look upon this project of union, as a 
scheme for the building up of a power which may or may not ben- 
fit the immediate parties, but which must inevitably result in hard 

2 
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terms for the public, and in still harder terms for connecting roads, 
to whom the consolidated road will be enabled to dictate. 

The kind of equity accorded to us by one of the proposed parties, 
in the matter of terms for joint business, is fully exemplified in a 
preceding page ; and if the entire power is put in their hands, where 
we now hare some chance for remedy through statute interfer- 
ence, we shall, under the new state of affairs, be entirely without 
recourse, and every stockholder can judge for himself, how far the 
generosity of a corporate power, having the right to pass over our 
road, and upon its own terms, if at all, would be likely to promote 
his individual interests by paying remunerative prices. 

The bill for this union now lies referred over to the coming ses- 
sion of the New-Hampshire Legislature, and will probably be taken 
up at an early day. It would be improper for us to enter into any 
more extended discussion in this report, upon the detailed effect of 
its proposed passage, but in conclusion we b«g leave to say, that 
stockholders in our road, and the public in general, will do well to 
ponder carefully on the results before lending their countenance, or 
withholding their opposition, to a project which may so vitally effect 
their mterests. 

ROBERT READ, 
WILLIAM AMORY, 
F. B. CROWINSHIELD, S Directors. 
EDMUND PARKER, 
DAN'L S. RICHARDSON, 
Nashua, May 17, 1856. 



Report of Auditing Committee of Stockholders. 

The undersigned have examined the books and accounts of the 
Treasurer of the Nashua & Lowell Railroad Corporation, for the 
year ending April 1st, 1856, and find them correctly kept and 
properly vouched. 

EDWARD SPALDING, ) j^^aui^.^ 
ALFRED GREELEY, V Committle. 
CHA'S P. DANFORTH, ) 

Nashua, May 1,7, 1856. 
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Total Number of Passengers over the Nashua & Lowell Railroad, for the year ending March 31, 1856, 154,817. 
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